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2. tfff 1.5 ? 


fgrjg *t?o?rg 
nfij^TT 

?ri{ ftFft, 18 tw), 1994 

w. nr. 36(n).—%’srtg grtin-, frep (gtrg) nfafim, 

1948 ( 1948 ffrt 84 ) WTTT 43 ¥ fftTT 3 Wf rtfVigf W 

snftg rrS 53, *rtra tranr % Pnjg aOr wgrrmfr* 

wrf ofm «ramg, tWr *tff nfl^ggr tram w. wt. 
2si(«t) airier 31 gHi, 1992 vr f-rnRifw gpftttg wsft 
win ;— 

gw (rfa^WT if:— 

(1) w i .2 it tffg> wedt ^ "'’ft strfwtg jrn g^- 
gtfW fW ainn % triTW tftrr gm "srgmgf nr 5%tirf 
vr ant gm mugr" n*5f it mw iftg >rn mg % *grg gr 
PiwMew trr sm^gt; wit; ; — 

"art gfttgngr jrrr wnfH fagr grrr I, frfrgr trt- 
mt\a 8' <A ^1 mitarg % Rit; grrgfgg mg ggttr ti i ; i i 1; 
grrn in; w m ftr nfwtr *gg irws tfggf nr jg* 
srcigwrf rrr Stgrn % ipm gift mgr an gwt; 

*[? ark ft> 3 njt M 3 ¥ggf aftr gtrf £ mr fa^g 
gg rWdt m rr it ^gt iw gr gftrpgg aim gggfag $ 
Wt'Jsft *151? f? 4 t gfawrg tftgi ggfag; g^f ntgr;" 
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"(njTtk (r) if— 

"*mr mfra sftgg gr % grcnr gr” rr*ff w «itg fair 

mggt; 

(ii) 4n (g) * Wig gr fgtgfaflffy far r<tr gnjgT, 
Wfa :— 

"(g) gg<* % <pghrr nr arnt % grgrn wrcnr stk 
gfwm *gg m ^ ^ ^ fan fgrgfttftrg *f ir 
gtf % nrsm: it «t 1.2 3 wr 'jmffferg grorfirF ijsft *gg 
Tt srfggggi % wi if tfgfgg fw; *rn(g, wfn :■— 

(1) frgg gig gnat arm: if gggfiig gTtgfgg jjfr »gg 
!n >f 3 ft wr gr nRiwg tffgt * 2 .5 sfew aft rt 
gr, gr 

(ii) rftnr gr grrgfgtr *gg % grg ^g Tg tfgtft wnr 
if imfaa grwPrtr cjrfr sgg gj ^rfr *gg gg wfigiigg 
iftm % 2 rtfinra gr; 

gr?g grg tnfdt gtrr if aggfa'g »gg gr gmrfggr 

'jrrt »gg gr ttfjirag gfgg m jg 2 gfirrrg atk gtgr gr mrg- 
fggr igg iffy 1.2 if wr ggtffttr ^ «gg % 3 gfmrg it dfsw 
g^t ^tgT 1 

( 1 ) 
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fturn: 5R&T 'TTOTcPra'I *4 R STURT sfk RR?3T?r RT 3RR 
VTtM 4fapr JJTqrfa % XTfHR RT afri aftt ‘3WPCT 
Tr 4) % #R RTRR >PTR RTtt Rg RTflrt RX '^fifaT 
fell TTgRT l" 

(iii) <In (t) 3 spa it fnrnFvTf^PT nr^nt ifm t^rt, 
<mfff :— 

"gt nflm r : ?r trr % srntTm % far Drtrtt jjst Jr 

nrt tr£ qjfaxjfa RrtRT % fafa it, 3 ?rrt *q 4 t *r jrffajr 

<ftfr it qfifift if i6 qfinrra b WRfa*r rurt rt fq^rift 
*> 

RRfiw <Pnt tt fqwr i^bn i” 

3. wr i. h % rtr qx fiPRfafaq nr ttrrt, Rqfa:— 

i,6 faro rrr eooo 4£/fa.RT./R4 % 3 rtrr q=erc 
rt RqffW ijfn i 6000 bli/fa.RT./ rV I nt I w t: fRRR 
sfwnt rt rrtr «rnyrrfepn rtsr rc fw tuptt : eooo HI 
fa.Rt./q't b am b grriRR rr % far? faro rrrt qr fb$ 
rfimr mft ffin i 6000 HI fa.Rr./qff b am % b 

Pan; «Tr xrftrfuRf nfarr&R eooo 4£/fa.RT./R4 ^ faRTRRr 
b *tt bbsc rr tr* <r sjuSt RfiPTur Prj ajfa; % Pair 

OTsnrn suit m nrotsa b 0.7 nfwt b Rfa* R$r f'rm 1 
swtrr tnunit tfimaT «rrb rrr, wtn <pr qrrit bt Rfat, 
Ifin fa Rt^fav Prjrt rKI im wfa fw t rrtrr 
Rifat % *q it fpmr b faqr ttrrt 1 Pm stRTff *r RttR 
b#fb« Rfit *tK *r=q HtPrcrrf jrt 4V r$ {W % wftm it 
Riffas wnm rc fam tt^rt 1 qrmx *r ^flr *rf fasfat an rtrrr* 
umi/n m rw r 4 $ ant it fam wprr 1 

ftmri eooo «r o/fr.RT./Rb Iftw wr b ana: sfafa srfim 
^fa % fa** am xffafan RrsrRR afwt m nrntar bt 
wprfnRt r)m npr bt wfaRTTR 4 )rt 0 , 7 ^TrV i 
ama qtqfqaff afN: «ftrf rt w^q ^trraff afr aqajan 
Rfmaw #qr % sitm aqyrq am wfitfm q'twiTT 
% fan nrefafamit afta: Pm m?t ^t ^q^tPtr ^tnV 1 

4 . 3.1 r # Psrt qrw 1 

[T*. r. 6/i/qWWI/94] 
•ft. frjqnrR, ti^Rt qfaq 

MINISTRY OF POWER 
NOTIFJCATI'JN 

New Delhi, the 18th January, 1994 

S.O. 36(E).—In exercise of the powers conferred 
by sub-section (2) of section 43A of the Electricity 
(Supply) Act, 1948 (54 of 1948), the' Central Govern¬ 
ment hereby makes the following amendments in the 
notification of the Government of India in the erst¬ 
while Ministry of Power and Non-Conve'ntional En¬ 
ergy Sources, Department of Power No. S.O. 251(E); 
dated the 31st March, 1992, namely:— 

In the said notification:— 

(1) in clause 1.2, in the third paragraph, for the 
portion beginning with the words “Authority 
shall be deemed” and ending with the word 
“suppliers or contractors” the following 
shall be substituted, namely :— 


: EXTRAORDINARY [Part II— Sec. 3(ii)] 


“Authority shall be deemed to be the actual 
capital expenditure for the purpose of 
determining the tariff : 

Provided that such excess expenditure is not 
attributable to the Generating Company 
or its suppliers or contractors : 

Provided further that where a power purchase 
agreement entered between the 'Generat¬ 
ing Company and the Board provides a 
ceiling 011 capital expenditure', the capital 
expenditure shall not exceed such ceiling”; 

2. in clause 1.5 :— 

(i) in paragraph (a), the words “on the basis of 

weighted average rate of interest” shall be 
omitted ; 

(ii) for paragraph (c), the following paragraph 

shall be substituted, namely :— 

(c) Operations and Maintenance expenses for 
the first full year, after commissioning of 
the Plant, shall be calculated as a percen¬ 
tage of the actual capital expenditure as 
provided in clause 1.2 on the basis of one 
of the following alternatives, namely ;— 1 

(i) at the rate of 2.5 per cent of the actual capi¬ 

tal expenditure or ceiling on capital expen¬ 
diture provided in the power purchase agree¬ 
ment ; or 

(ii) at 2 per cent of the actual capital expendi¬ 

ture or ceiling on capital expenditure provi¬ 
ded in the power purchase agreement to¬ 
gether with actual expenditure on insurance; 

Provided that total of 2 per cent of the actual capi¬ 
tal expenditure or ceiling on capital expenditure pro¬ 
vided in the power purchase agreement and the actual 
expenditure on insurance shall not exceed 3 per cent 
of the capital expenditure as provided in clause 1.2. 

Note,—The expenditure on the Operation anij 
Maintenance in each subsequent year shall 
be revised as may be mutually agrCed upon 
between the Board and the Generating Com¬ 
pany on the basis of weighted price index”. 

(iii) In paragraph (c), the following explanation 

shall be added at the' end, namely:— 

“Explanation.—For the purpose of this para¬ 
graph, the Generating Company shall, in 
regard to subscribed equity brought in 
foreign exchange, have the option to com¬ 
pute the return on equity not exceeding 
16 per cent, in the currency of the subs¬ 
cribed capital”; 

3. for clause 1.6 the following shall be substitufeclj 

namely :— 

1.6 “Full fixed charges shall be recoverable at 
generation level of 6000 hours|kw|year. Pay¬ 
ment of fixed charges below the level of 
6000 hours[kw|year shall be on prorata 
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basis. There shall not be any payment for 
fixed charges for generation level above 
6000 hours |ltw‘|year. For generation of above 
6000 hours |kw( year, the additional incentive 
payable shall not exceed 0.7 per cent of 
return on equity, for each percentage point 
increase of Plant Load Factor above the 
normative level of 6000 hours[kw|year. 
While computing the level of generation, 
the extent of backing down, as ordered by 
the Regional Electricity Boards shall be 
reckoned as generation achieved. The pay¬ 
ment of fixed charges shall be on monthly 
basis, proportionate to the electricity drawn 
by the respective Boards and other persons. 
Necessary adjustment based on actual shall 
be made at the 1 end of each year. 


Note:—The additional incentive of return on 
equity at 0.7 per cent for each percentage! 
increase above the normative level of 6000 
hburs|k;w|year, mentioned above, shall b* 
the maximum ceiling. It shall be open to 
the Generating Companies and Boards or 
other power purchaser* to negotiate and fix? 
a suitable lower additional incentive, within 
the above ceiling”; 

(4) clause 3.1 shall be omitted. 

[F. No. 6|1|PTB|94] 
T. SETHUMADHAVAN, Jt. Secy. 
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